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Report Summary

This 100 page report offers a comprehensive
analysis of the European coal trading market.
Coverage includes the global coal market
context, market fundamentals inside Europe, the
emissions policy factor, trading volumes,
products and players, and more. It is based on
wide-ranging research and interviews with
leading players in all major European markets.
The market's dimensions and trends are profiled
in 30 tables and 42 charts. The report is
structured as follows:

Chapter 1 — The Global Context: this chapter
reviews the global coal market. Imports meet
well over half of European requirements. This
makes global trends important to Europe - they
can drive imported coal prices sharply higher or
lower. The chapter begins with a brief review of
coal types. Next the immense surge in global
demand since 2000, geographic shifts in the
market, and coal’s position in the world’s energy
mix are covered. A review of major producing
countries and global reserves follows. Next the
wild price volatility seen in recent years in coal,
oil, freight and key foreign exchange markets is
profiled. The chapter concludes with an
assessment of the boom in the global seaborne
trade of thermal coal.

Chapter 2 — European Supply and Demand:
This chapter presents a review of European
market fundamentals. First, it looks at
consumption, identifying the major consumers of
both thermal coal and lignite and profiling the
roles these fuels play in national power
industries. The next section covers the
consumption of coal in power generation by
country and provides an overview of the major
coal-fired generators. Included here is a report
on German and Dutch coal-fired power projects
currently under construction. The EU emissions
policy factor is also outlined. A profile of the
import markets follows, looking at imports by
country and major external suppliers. Next coal
production in the EU is reviewed, including a
ranking of leading producers. The chapter
concludes with a summary of EU coal subsidy
regimes and reforms.

Chapter 3 — The Trading Market: this chapter
reviews the European physical and financial
trading markets. It begins with a profile of the
new thinking that has helped the physical market
to grow. Next it covers important price indices,
key routes to market, and major traders.
Physical market coverage concludes with a
detailed profile of globalCOAL, the OTC trading
marketplace. In financial trading, the chapter
covers producer views, the main products,
trading volumes from 2002 to 2011, market
structure, exchanges and brokers, and major
players. The chapter ends with a detailed profile
of the coal market operations of ICE Futures
Europe.

The European financial coal trading
business has remained dynamic in
2011, despite economic turmoil and
ongoing credit concerns. We
expect total trading volumes will dip
only slightly, or 4% below estimated
business levels in 2010.

Moreover, the core business in the
Amsterdam-Rotterdam-Antwerp
(ARA) market is faring well. We
expect volumes in this sector will
actually rise by around 12% year-
on-year in 2011.

The small fall in total financial
trading volumes can be attributed to
a lacklustre performance in the
Richards Bay market. Richards Bay
is a South African port that is a key
source of coal imports for Europe.
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Other Recent Reports

European Gas Trading 2011, September 2011

This 266 page report offers a comprehensive analysis of the trading market, the brokers and
exchanges, EU competition and environmental policy factors, top industry players, and more.
The market’s dimensions and trends are profiled in 100 tables and 57 charts.

Dutch Gas Market, June 2011

This 106 page report covers the physical and commercial aspects of the Dutch natural gas
market, and its role in the wider European gas market. Key market trends, including the
growth of trading liquidity, are highlighted in 35 tables, 28 charts and 5 maps.

European Power Trading 2011, May 2011

This 152 page report offers a comprehensive analysis of the European power trading market,
the leading exchanges and brokers, top trading players, power industry fundamentals, and
EU power market policies. The market's scale and trends are tracked in 35 tables and 42
charts.

European Emissions Trading 2011, January 2011

This 80 page report offers a comprehensive analysis of the emissions trading market, the
brokers and exchanges, global and EU policies, and more. The market's dimensions and
trends are profiled in 26 tables and 34 charts.

German Gas Market 2010, May 2010

This 123 page report covers the physical and commercial aspects of the German natural gas
market, and its role in the wider European gas market. Key market trends, including the
growth of trading liquidity, are highlighted in 33 tables, 24 charts and 9 maps.

UK Gas Market 2010, May 2010

This 104 page report covers the physical and commercial aspects of the UK natural gas
market and its role in the wider European gas business. Key market trends are tracked in 33
tables, 25 charts and 6 maps.
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Report Format and Price and Info i

European Coal Trading 2011 will be sent to you by e-mail in electronic format
(Adobe Acrobat, 2.4 MB) in one of two different versions, depending on your needs:

e Individual User: one electronic file for individual use only. The file may be printed only
once and cannot be copied or redistributed in any format. This version costs £995
(pounds sterling) or ~ €1,160 (euros) at the time of publication.

e Multiple User: this version can be used by more than one person or, in the case of five
or more users, even placed on your company’s intranet. See the table below for multiple
user pricing and savings in pounds sterling.

Number of users 2 3 4 | unlimited
Full price, £ (pound sterling) 1,990 | 2,985 | 3,980 4,975
Multiple user savings on cover price 250 500 850 1,200
Multiple user price 1,740 | 2,485 | 3,130 3,775
10% discount for previous buyers 174 249 313 377
Multiple user price for previous report buyers 1,566 | 2,237 | 2,817 3,397

Value Added Tax (VAT): UK purchasers please add 20% VAT. Purchasers from any other EU
member state must state their VAT registration number on the order form.

A 10% discount is available to
previous report buyers.
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1 You can pay by Credit Card:
Name of card holder (as it appears on the card):

Credit card billing address:

Please debit my credit card (tick choice):

VISA i

Card number:

Expiry date: CSC (last 3 digits at the back of the card or last 4 for Amex):

Signature:

If you pay by Credit Card the report will be delivered directly to your desk by e-mail
THE NEXT DAY

2 You can also pay by bank transfer:
| have arranged a payment for the sum of £ (sterling) or € (euro) to:
Nat West Bank, Victoria Branch, PO Box 1357,169 Victoria Street, London SW1E 5BT, UK
Account name: Prospex Research Ltd. Account number: 80904505, Sort code: 51 50 14

Swift/BIC code: NWBK GB 2L IBAN number: GB13NWBK51501480904505.
In this case please fax us your order form together with details of your bank transfer. The report will be sent to the user as
soon as we receive your payment.
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