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Report Summary

This 104 page report covers the physical and
commercial aspects of the UK natural gas
market, and its role in the wider European gas
market. Key market trends, including the growth
of trading liquidity, are highlighted in 33 tables,
25 charts and 6 maps. The report is structured
as follows:

3¢ Chapter 1 — The Trading Market: this
chapter reviews the development and state of
trading liquidity in the UK gas market, as well as
in the wider northern European market. It
assesses the total volume of trading, and
reviews the traded contracts and instruments,
both physical and financial, along with the OTC
and exchange trading markets. The chapter
concludes with a review of price formation in the
UK market, and the development of both
wholesale and end-user gas prices.

Chapter 2 — Gas Market Fundamentals:
this chapter provides an introduction to the
fundamentals of UK gas supply and demand.
The current UK gas reserves and production are
reviewed, and policies and prospects for future
gas production are discussed. The chapter
considers the consumption of gas within the UK,
including analysis of new gas-fired power
projects. It concludes with a review of import
and export flows.

Chapter 3 — Infrastructure: as the UK
becomes more dependent on gas imports, there
is increasing need for new infrastructure. This
chapter describes the infrastructure for gas
transmission, LNG import and storage in the UK,
including planned development projects. The
chapter reviews the system of tariffs for third
party access to the infrastructure, and concludes
with a discussion of the provision of seasonal
flexibility.

24 Chapter 4 — Regulatory Framework: this
chapter reviews UK energy policy and energy
market legislation. It also describes the
European gas directives and energy regulation,
including the third legislative package, and the
UK experience in implementation of gas market
liberalisation.

:L Chapter 5 — Market Participants: this
chapter provides profiles of the key players in
the UK gas market, including traders, gas
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suppliers and upstream market participants. It
also includes a review of important mergers and
acquisitions over the past few years.

3¢ Chapter 6 — Appendix: this chapter
describes the different qualities and types of
natural gas, and explains the units, unit
conversion factors and rounding conventions
used in this report.

(

The UK has the largest and most
mature gas market in Europe.
Around 80% of Europe’s gas
trading takes place in the UK.
Trading volumes grew in 2009, but
not nearly as fast as in smaller and
developing continental markets.
The credit crunch and economic
recession both had an impact on
gas trading, especially on financial
instruments. )
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This 100 page report covers the global coal market context of European trading, market
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European markets. Market and industry indicators are also provided in 31 tables and 52 charts.
European Gas Trading 2009, September 2009

This 288 page report offers a comprehensive analysis of the natural gas trading market, the
brokers and exchanges, EU competition and environmental policy factors, top industry players, and
more. The market's dimensions and trends are profiled in 112 tables and 56 charts.

European Power Trading 2009, May 2009

This 130 page report offers a comprehensive analysis of the power trading market, the exchanges
and brokers, EU competition and environmental policy factors, top industry players, and more. The
market’s dimensions and trends are profiled in 39 tables and 43 charts.

Dutch Gas Market, May 2009

This 106 page report covers the physical and commercial aspects of the Dutch natural gas market
and its role in the wider European market. Key market trends, including the growth of trading
liquidity, are highlighted in 27 tables, 25 charts and six maps.

© 2010 Prospex Research Ltd. 4 WWW.Prospex.co.uk



4 UK Gas Market 2010

Report Format and Price and Info i

UK Gas Market 2010 will be sent to you by e-mail in electronic format (Adobe
Acrobat) in one of two different versions, depending on your needs:

e Individual User: one electronic file for individual use only. The file may be printed only
once and cannot be copied or redistributed in any format. This version costs £ 795
(pounds sterling) or ~ €920 (euros).

e Multiple User: this version can be used by more than one person or, in the case of five
or more users, even placed on your company’s intranet. See the table below for multiple
user pricing and savings in pounds sterling.

Number of users 2 3 4 unlimited

Full price, £ (pound sterling) 1,590 | 2,385 | 3,180 3,975
Multiple user savings on cover price 159 298 477 795
Multiple user price 1,431 | 2,087 | 2,703 3,180
10% discount for previous buyers 143 209 270 318
Multiple user price for previous report buyers 1,288 | 1,878 | 2,433 2,862

Value Added Tax (VAT): UK purchasers please add 17.5% VAT. Purchasers from any other EU
member state must state their VAT registration number on the order form.

A 10% discount is available to
previous report buyers.
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2 You can also pay by bank transfer:

| have arranged a payment for the sum of £ (sterling) or € (euro) to:
Nat West Bank, Victoria Branch, PO Box 1357,169 Victoria Street, London SW1E 5BT, UK
Account name: Prospex Research Ltd. Account number: 80904505, Sort code: 51 50 14
Swift/BIC code: NWBK GB 2L IBAN number: GB13NWBK51501480904505.

In this case please fax us your order form together with details of your bank transfer. The report will be sent to the user as
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