This document includes a report summary, a
table of contents, report format and price
information, and an order form.

Report Summary

This 123 page report covers the physical and
commercial aspects of the German natural gas
market, and its role in the wider European gas
market. Key market trends, including the growth
of trading liquidity, are highlighted in 33 tables,
24 charts and 9 maps. The report is structured
as follows:

${ Chapter 1 — The Trading Market: this
chapter reviews the development and state of
trading liquidity in Northern European gas
markets, and specifically at the NetConnect
Germany and GASPOOL market areas and
other German trading points. Recent
developments in the German gas market are
reviewed, and the level of trading activity, both
OTC and exchange-based, is assessed.
Trading of capacity and control energy, and the
use of long-term contracts are also discussed.
The chapter concludes with a review of price
formation in the German market, and the
development of both wholesale and end-user
gas prices.

Chapter 2 — Gas Market Fundamentals:
this chapter provides an introduction to the
fundamentals of German gas supply and
demand. The production of gas from German
onshore and offshore reserves is reviewed. The
chapter reviews the consumption of gas within
Germany, including analysis of current gas-fired
power projects. It concludes with a review of
import and export flows.

Chapter 3 — Infrastructure: this chapter
describes the infrastructure for gas import,
transmission and storage in Germany, including
the forthcoming Nord Stream pipeline and
associated infrastructure, and proposed LNG
terminal development projects. The chapter
also describes the system of tariffs and
balancing requirements for third party access to
the infrastructure. It concludes with a discussion
of the German gas storage system’s role in
seasonal flexibility for north-west Europe.

#{ Chapter 4 — Regulatory Framework: this
chapter reviews European and German energy
legislation and regulation. The EU framework of
directives and regulations is described, including
the third energy legislative package. Germany’s
structure of energy laws, regulations and
agreements is described. The regulatory bodies

at state, federal and European level, and their
involvement in German energy markets, are
discussed.

P4 Chapter 5 — Market Participants: this
chapter provides profiles of the key players in
the German gas market, including analysis of
the types of company involved in trading. It
profiles the major traders and German gas
suppliers and reviews the role of traditional utility
companies and new market entrants in
wholesale and end-user markets. It includes a
review of important mergers and acquisitions
over the past few years.

3¢ Chapter 6 — Appendix: this chapter
describes the different qualities and types of
natural gas, and explains the units, unit
conversion factors and rounding conventions
used in this report.

In 2009, more gas changed hands
at Germany’s virtual trading points
than in the Dutch TTF market —
previously  mainland  Europe’s
largest gas market — and growth
continued strongly into 2010.
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Report Format and Price and Info i

German Gas Market 2010 will be sent to you by e-mail in electronic format (Adobe
Acrobat) in one of two different versions, depending on your needs:

e Individual User: one electronic file for individual use only. The file may be printed only
once and cannot be copied or redistributed in any format. This version costs £ 795
(pounds sterling) or ~ €920 (euros).

e Multiple User: this version can be used by more than one person or, in the case of five
or more users, even placed on your company’s intranet. See the table below for multiple
user pricing and savings in pounds sterling.

Number of users 2 3 4 unlimited

Full price, £ (pound sterling) 1,590 | 2,385 | 3,180 3,975
Multiple user savings on cover price 159 298 477 795
Multiple user price 1,431 | 2,087 | 2,703 3,180
10% discount for previous buyers 143 209 270 318
Multiple user price for previous report buyers 1,288 | 1,878 | 2,433 2,862

Value Added Tax (VAT): UK purchasers please add 17.5% VAT. Purchasers from any other EU
member state must state their VAT registration number on the order form.

A 10% discount is available to
previous report buyers.
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ORDER FORM TO BE FAXED TO: + 44 (0) 20 7900 3844

E-mail report to:
Bill to: Company:
Address:
Telephone:
Report version Price Tick your choice
e Individual user copy £795
e  Multiple user level 1 (2 users) £1,431
e  Multiple user level 2 (3 users) £2,087
e Multiple user level 3 (4 users) £2,703
e Multiple user level 4 (unlimited number of users) £3,180
10% DISCOUNT FOR PREVIOUS PROSPEX REPORT BUYERS
17.5% VAT (UK customers only)
TOTAL DUE (pound sterling)

Companies of any EU member state except UK MUST supply their VAT registration number below:

CHOOSE 1 OF 2 SIMPLE WAYS TO PAY

1 You can pay by credit card:

Name of card holder (as it appears on the card):

Credit card billing address:

Please debit my credit card (tick choice):

VISA AT

Card number:

Expiry date: CSC (last 3 digits at the back of the card or last 4 for Amex):

Signature:

If you pay by Credit Card the report will be delivered directly to your desk by e-mail

THE NEXT DAY

2 You can also pay by bank transfer:

| have arranged a payment for the sum of £ (sterling) or € (euro) to:
Nat West Bank, Victoria Branch, PO Box 1357,169 Victoria Street, London SW1E 5BT, UK
Account name: Prospex Research Ltd. Account number: 80904505, Sort code: 51 50 14
Swift/BIC code: NWBK GB 2L IBAN number: GB13NWBK51501480904505.

In this case please fax us your order form together with details of your bank transfer. The report will be sent to the user as
soon as we receive your payment.
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