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In 2009 the European coal trading 
business showed its strength.   
 
The global financial crisis and falling 
commodity prices in late 2008 and early 2009 
did hit trading volumes and market 
confidence.  Nonetheless, the volume fall in 
2009 was not dramatic and many traders are 
confident that the market has surpassed the 
boom and bust shock of recent times. 
 
Committed players from the utility, financial 
and commodity trading house sectors remain 
in the market, in size, and some are planning 
to expand their businesses.  This bodes well 
for market observers who expect volumes to 
be stable or even rise in future. 
 
 
This 100 page report covers the global coal market 
context of European trading, market fundamentals 
inside Europe, the emissions policy factor, trading 
volumes, products and players, and more. It is 
based on wide-ranging research and interviews 
with leading players in all major European 
markets. Market and industry indicators are also 
provided in 31 tables and 52 charts.  The report is 
structured as follows: 
 
Chapter 1 – The Global Context: this chapter 
reviews the global coal market, focusing on 
international trade.  Imports meet well over half of 
European requirements.  This makes global trends 
important to Europe – they can drive imported coal 
prices sharply higher or lower.  The chapter begins 
with a brief review of coal types.  Next the 
immense surge in global demand over the course 
of this decade is covered.  A review of major 
producing countries and global reserves follows.  
Then the wild price volatility in recent years is 
examined.  Next global seaborne trade of thermal 
coal is assessed.  The chapter concludes with 
profiles of the “Big 4” of international physical 
trade. 
 
 
 
 

Chapter 2 – European Supply and Demand: this 
chapter presents a review of European market 
fundamentals.  First, it looks at consumption, 
identifying the major consumers of both thermal 
coal and lignite and profiling the roles these fuels 
play in national power industries.  The next section 
covers the consumption of coal in power 
generation by country and provides an overview of 
the major coal-fired generators.  A profile of the 
import markets follows, looking at imports by 
country and major external suppliers.  Next coal 
production in the EU is reviewed, including a 
ranking of leading producers.  The chapter 
concludes with an assessment of EU coal subsidy 
regimes and reforms. 
 
Chapter 3 – The Emissions Policy Factor: 
emissions policy is a crucial issue for the 
European coal market.  This chapter begins with a 
review of the Kyoto Protocol and global emissions 
trends.  An evaluation of the EU’s commitments 
under the Kyoto Protocol and its performance 
versus its targets follows.  The chapter concludes 
with an assessment of EU emissions trading, 
covering current policy to 2012, mechanisms, 
market trends, the positions of leading players in 
the power industry, and policy plans for 2013-
2020.   
 
Chapter 4 – The Trading Market: this chapter 
reviews the European physical and financial 
trading markets.  On the physical side of the 
market, it identifies the drivers of the rise of trading 
in recent years; covers important price indices; and 
profiles key routes to market - brokers and the 
globalCOAL platform.  In financial trading, it covers 
volumes from 2002 to 2009; market 
characteristics; leading brokers; exchanges; and 
major financial trading players. 
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About the Authors 
 

 
 
 

Prospex Research analyses the European energy business, focusing on wholesale markets 
for power, gas, coal and emissions allowances.   
 
Prospex is independent and committed to relevant, accurate and unrestricted reporting and 
analysis.  It does not accept sponsorship that would compromise this commitment. 
 
Prospex Research Ltd 
e-mail: info@prospex.co.uk  
web: www.prospex.co.uk 
 
 

Our Latest Reports 
 
European Gas Trading 2009 (September 2009) – This 292 page report offers a 
comprehensive analysis of gas trading activity, the main markets and exchanges, gas pricing, 
EU competition and environmental policy factors, infrastructure projects, security of supply, 
top industry players, and more. The market’s dimensions and trends are profiled in 115 tables 
and 64 charts. 
 
European Power Trading 2009 (May 2009) - This 130 page report offers a comprehensive 
analysis of the trading market, the exchanges and brokers, EU competition and environmental 
policy factors, top industry players, and more.  Market trends are illustrated in 39 tables and 
43 charts. 
 
Dutch Gas Market (May 2009) - This 106 page report covers the physical and commercial 
aspects of the Dutch natural gas market, and its role in the wider European gas market.  Key 
market trends, including the growth of trading liquidity, are highlighted in 27 tables, 25 charts 
and six maps.   
 
European Power Projects (September 2008) - This 152 page report covers over 350 natural 
gas, coal and oil-fired, hydro, nuclear, biofuel and waste gases power projects of 100 MW or 
more in all 15 western European member states of the European Union plus Norway and 
Switzerland.  Key market trends are highlighted in 20 tables and 50 charts. 
 
European Emissions Trading Market (December 2007) - This 152 page report provides a 
detailed independent review of the emissions trading market for traders, trading services 
providers, carbon financiers, CDM and JI project developers, investment funds, professional 
advisers, regulators, and other emissions market stakeholders.  
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Report Format and Price Info 
 
European Coal Trading 2010 will be sent to you by e-mail in electronic format 
(2 MB, Adobe Acrobat) in one of two different versions, depending on your needs: 
 
 Individual User: one electronic file for individual use only.  The file may be printed only 

once and cannot be copied or redistributed in any format.  This version costs £895 
(pounds sterling) or ~ €985 (at the time of publication).   

 
 Multiple User: this version can be used by more than one person or, in the case of five or 

more users, even placed on your company’s intranet.  See the table below for multiple 
user pricing and savings in pounds sterling.   

 
A 10% discount is available to previous report buyers 
 
Number of users 2 3 4 5 or over
Full price, £ (pounds sterling) 1,790 2,685 3,580 4,475
Multiple user savings on cover price 270 465 730 1,075
Multiple user price 1,520 2,220 2,850 3,400
10% discount for previous buyers 152 222 285 340

Multiple user price for previous report buyers 1,368 1,998 2,565 3,060
 
 
Value Added Tax (VAT):   UK purchasers please add 17.5% VAT (15% until 31/12/2009).   Purchasers 
from any other EU member state must state their VAT registration number on the order form.  
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